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US OECD 

PASS: TREASURY 

E.O. 11652: N/A 
TAGS: EFIN, OECD 

SUBJECT: DEFINITION OF UNIT OF ACCOUNT IN CODES OF 
LIBERALISATION OF CURRENT INVISIBLE OPERATIONS AND OF 
CAPITAL MOVEMENTS 

REF: (A) C(78)104; (B ) PARIS 1 1 897 

1 . PAYMENTS COMMITTEE WILL CONSIDER AT ITS JULY 6 MEET- 
ING REPORT BY INVISIBLES COMMITTEE TO THE COUNCIL (REF A) 
RECOMMENDING AMENDMENT OF THE CODES OF LIBERALISATION 
OF CURRENT INVISIBLE OPERATIONS AND OF CAPITAL MOVEMENTS 
SO AS TO REDEFINE THE TERM "UNIT OF ACCOUNT" AS EMPLOYED 
IN THE CODES. THE NATIONAL CURRENCY EQUIVALENT OF ONE 
UNIT OF SPECIAL DRAWING RIGHTS, AS VALUED BY IMF, WOULD 

BE SUBSTITUTED FOR THE UNIT OF ACCOUNT OF THE NOW DEFUNCT 
EUROPEAN MONETARY AGREEMENT. 

2. ADVANCE COPY OF REF. A WAS MAILED TO TREASURY (KLOCK) 

IN MID- JUNE. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 PARIS 20573 281645Z 


3. UNLESS OTHERWISE INSTRUCTED. MISSION WILL AGREE TO 
REPORT AT PAYMENTS COMMITTEE AND AT ITS SUBSEQUENT CON- 
SIDERATION BY OECD COUNCIL. 

SALZMAN 
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